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MarictpanT J{oHernpkoro opuaudaoro iHcTuTyTY MBC VKpainu

1100 ITIIBHIIIEHHA EKOHOMIYHOI FE3ITEKH IHBECTHI[IHHOI
JIA/IBHOCTI B YKPAITHI

3 METOIO MiJBUIICHHS €KOHOMIYHOI O€3MeKH 1HBECTHIM B YKpaiHi y Mexax
Kadenpu TOCMONAPCHKOTO Ta EKOJOrIYHOro mnpaBa JIOHEUbKOro IOPUAWYHOTO
iHcTTYTY MBC VYKpainu Oysno mpoBeneHO JeKiIbKa HEe3aJIeKHUX OJMH B OJHOTO
nociikeHb. OKpeMi pe3ysibTaTi OJHOTO 13 HUX HABOJATHCS Y IIUX Te3aX.

[HBecTHIliliHy O€3MeKy Jep)kaBa pEryiaroe 1 dYepe3 3aXHCT 1HBECTHINN —
KOMIUJIEKC OpraHi3aliiiHuX, TEXHIYHMX Ta MPaBOBUX 3aXO[IB, CIPSIMOBAaHUX Ha
CTBOPCHHSI yMOB, SKi CHPHUSIIOTh 30€pEKEHHIO I1HBECTHUIIINH, TOCATHCHHIO I
BHECEHHsSI 1HBECTUUIM, €QEeKTUBHIA MISUIBHOCTI OO €KTIB 1HBECTYBaHHSA Ta
PEIHBECTYBAaHHS, 3aXMCTy 3aKOHHUX IpaB Ta IHTEPECIB 1HBECTOPIB, y TOMY YHCII
IpaBa Ha OTPUMaHHA NpUOYTKY (H0X0ay) BiJ iHBecTULIH [ 1].

Jlep>kaBa TapaHTye 3aXUCT IHBECTHIIN BITUU3HSHUX MIJIPUEMCTB HE3AJICKHO
Bil (OpM BIACHOCTI, a TaKOX 1HO3EMHHUX I1HBECTHIIA. 3aXUCT 1HBECTHUIIIM
3a0e3MeuyeThCsl 3aKOHOJABCTBOM YKpaiHU, a TaKOX MIKHAPOJHUMH JIOIOBOPAMHU
Vkpainu. IHBecropaM, y TOMY 4YHCII 1HO3EMHUM, 3a0€3ME€Uye€TbCs PIBHONPABHUN
pEeXHUM, IO BUKIIOYAE 3aCTOCYBaHHS 3aXO[IB AUCKPUMIHALIMHOIO XapakTepy, SKi
MOTJIM O MEPEeNIKOAUTH YIPABIIHHIO 1HBECTUIIISIMU, X BUKOPUCTAHHIO Ta JIKBIAALlii,
a TakoX TMependadaroTbcsi yMOBH U TOPSAIOK BHUBO3Y BKIAJACHHUX IIIHHOCTEH 1
pe3yabTaTiB iHBECTHUINIH [1].

JIJist cTUMYJTIOBaHHST TPOIECY 1HBECTHUIIAHOT AISUTBHOCTI 3 JIOBFOTEPMIHOBUM
O0aHKIBCBKUM KpeauTyBaHHsM ime y 2002 pomi Oyno 3ampOnOHOBAHO ITUTHIMA
KOMIJIEKC 3aX0/11B, YACTHHY 13 SIKOTO JI0 ChOTOJ/IHI OYyJI0 peai3oBaHO: - 3alpPOBAIUTH
MEXaHI3M €(EeKTUBHOIO 3aXUCTy MpaB KPEAUTOPIB, MPO30PHUI MOPSAOK peanizauii
3aCTaBHOrO MaiHa; - 3a0€3MeYMTH MiABUIICHHS PIBHSA KOHIIEHTpalli O0aHKIBCHKOIO
KamiTany UISIXOM MIABUIIEHHS KamiTami3aiii Ta IUJIATOCIIPOMOXKHOCTI OaHKIB,
3aMpoOBaKEHHST TPOIEAYPH peopranizaiii Ta JikBijmamii (IHAHCOBO HECTIMKHX
0aHKiB;, - CTUMYJIOBAaTH 3aJy4y€HHs TPOIIOBUX BKJAJIB HACEJCHHS; - CTBOPHUTH
cnerianizoBany  (iHaHCOBY  YCTaHOBY Ui 3MIACHEHHS  JIOBro-  Ta
CEPEeNHbOTEPMIHOBOTO (DIHAHCYBAHHS M KPEAUTYBaHHS MPIOPUTETHUX 1HBECTULIIMHIX
IPOEKTIB; - 3alpOBAJUTH MEXaHI3M IMOTEYHOTO KPEAUTYBAHHS; - CTUMYJIIOBATH
HAJXOKEHHS 1HO3€MHOTO KamiTally B 0aHKIBChbKY chepy [2]. Ha sxainb 11 3axoau 1 Ha
CHOTOJIHI 3aJUIIAIOTHCS AKTYATbHUMH.

ITepenik 3aco0iB jAepkaBHOTO 3a0e3nedyeHHs e(QEeKTUBHOCTI 1 Oe3mneku
3MIMCHEHHS 1HBECTUIIIMHOI JISITBHOCTI MOXXe OyTH pPO3IIMPEHUN 3a JOMOMOTOIO
MIPOBEICHHS: JIEP>KaBHOI PETYIATOPHOI TOJITUKH y cdepl ToCmoaapChKOl MiSITLHOCTI,



JepaBHOI MOMITUKH Yy cdepl NpuBaTU3allli, aKTUBHOI PEriOHaJbHOI MOJITUKU
JepKaBH, Iep>KaBHOI arpapHoOi MOJITHKY Ta 1H.

Onniero 13 ¢opm 3a0e3neyeHHs EKOHOMIYHOi 1HBECTHIIMHOT 1 30KpeMa
1HHOBAIlIHHOT O€3MeKu € YTBOPEHHS TeXHOMNapkiB. TexHomapk BTUIIOE B c00i
crienndiyHe OopraHizaiiiiHe pilieHHs, sSKe mnepeadadae 000B’SI3KOBY Jep:KaBHY a0o
IHIIy LIEHTpalli30BaHy MIATPUMKY. SIK mpaBmiio, 11e¢ HENMpPUOYTKOBa YCTaHOBa, sKa
MEPEBAXHO HE CAMOOKYIOBYETHCSA, 1 CTBOPIOETHCA TaM, JI€ PO3MIIIEHI BEIUKI
YVHIBEPCUTETH, SKI BUKOHYIOTh MPUKIAIHI JOCTIIHKSHHS, Ta TOCTIAHUIBKI IHCTUTYTH
1 IPOMUCIIOBI MiANPUEMCTBA. [ OJJOBHUMHU LIJSIMU TEXHOTIAPKY €:

O CTBOPEHHSI CHCTEMH CHPUATIMBHUX MEPEIYMOB Ta iH(PPACTPYKTypu s
TEXHOJIOT1YHOTO TpaHchepy;

O CTIPUSHHS IIBUAKOMY KOMEPLIHHOMY BUKOPHCTAHHIO TEXHIUHOI i7eT;

O PO3BUTOK TaKOTO I1HHOBAIIHOTO MIANPUEMHHIITBA, SKE MOXE CTaTH

MTOYaTKOM HOBOI TPOMHMCIIOBOT TaTy31 BUILIOTO TEXHOJIOTTYHOTO YCTPOIO;

O AKTUBI3ALlIS TOCTIAHUKIB 1 M1AMPUEMIIIB;

m HEMpsIME CKOPOYCHHS MHWTOMHUX BHUTpaT Ha TEXHIYHUHA PO3BUTOK
H1IPUEMCTBA,;

O MOJIMIIEHHS YMOB HAaBYaHHA 1 JIOCHI/DKEHb B YHIBEPCHUTETI abo

JOCIITHUIBKOMY THCTUTYTI.

Y cydacHHX yMOBaxX HEOOXIJHO TOTOJKYBaTH MIAXOAM IO PO3BUTKY
3aKOHOJIAaBUOTO  3a0€3MEeYEHHs] 1HHOBAIliHOI cdepu YKpaiHH, [OCTaBUBIIH
OCHOBHOKO 3a/1au€l0  aKTYyaJbHICTh 3aJ]y4y€HHd JO I1HHOBALIWHOI AiISUIBHOCTI
KOHKpeTHUX mianpueMctB. CydacHl yMOBM MEpiogy MEpexoay A0 HOBHUX
€KOHOMIYHMX BIJHOCHMH HE 3aJMIIAIOTh YKpaiHi I1HIIMX BapiaHTIB, KpIM
MaKCHUMaJIbHOTO BUKOPHUCTaHHS HAKOMWYEHOTO Y MHHYJIOMY JOCBIy CTBOPEHHS
HAyKOBO-TEXHIYHUX O0’€/IHaHb 1 KOMIUIEKCIB 1 PO3BUTKY BUPOOHUUO-TEXHOIOTIYHOL
1HOPACTPYKTYpH 1HIYCTPIAJIbHUX HACEJIICHUX IYHKTIB SK OCHOBU (OpMyBaHHS
perioHaIbHOT IHHOBAIIHOT TOJTITUKH.

dopmyBaHHS 1HHOBAI[IMHOTO 3aKOHOJIABCTBA, 110 BIAMOBIAA€ HE TUIBKU IIJISAM
COLIIAJIbHO-EKOHOMIYHOTO PO3BUTKY YKpaiHM, aje 1 MOXJIMBOCTSIM peani3auii
OCHOBHHX TI0JIO’KEHb BIJIMOBIHUX 3aKOHIB, € JaJIEKO HE MPOCTUM 3aBIAaHHSIM. MU He
MO>XEMO KOIIIOBAaTH JIOCBII YCHIIIHUX MPOMUCIOBO PO3BUHEHHX KpaiH, OCKIIbKU
KO)KHa KpaiHa 3HaxoJuWiIa CBOi IIJISAXH aKTHBI3aIli 1HHOBAIIMHOI MisSUILHOCTI, XO04a
BMBYATHU 1 BpaXOBYBATH Pi3HI MIAXOAH 10 BUPIMICHHS ITi€T TPpOoOIeMH MOTPIOHO.

JocBig 3apyOiKHMX KpaiH CBIQYUTH PO HEOOXITHICTh Ta €(EKTUBHICTH
3aJIydeHHS /10 aKTUBHOTO CIPUSHHS IHHOBAIIIM MICIIEBUX OpPTaHiB BIIAJIU. Horo
BUKOPUCTAHHSI TOBMHHO JO3BOJMTH 3a0€3MEUUTH E€KOHOMIUHY Oe3IeKy CyO’€KTiB
roCroJaproBaHHs, a AKiCHE Ta e()eKTUBHE MPOBEJICHHS HAYKOBHUX JOCIIKEHb CIIPUSIE
MIJBUIIEHHIO TPUOYTKIB CYO’€KTIB TOCHOJaprOBaHHSA. BilMmoBiIHO, BKJIaICHHS
JI0JIaTKOBO OTPUMAHMX TPOIIEH y 3a0e3MeUeHHS EKOHOMIYHOI O€3MeKu CBOET



1HBECTHUIIIITHOI Ta 1HHOBALIWHOI MISJIBHOCTI COPUATHME OTPUMAHHIO KOHKYPEHTHUX
nepesar Ta iX HaJlifHOMY 3aXUCTY BiJl KOHKYPEHTIB.

3a0e3neyeHHs €EKOHOMIYHOT O€3MEeKH 1HBECTUIIIMHOT Ta 1HHOBAILIMHOI A1SJTLHOCTI
HE € CaMOIULII0 IS CyO’eKTiB rocmomaproBanHsa. Ckopime iXx MOXXKHa BBaKaTu
3ac000M, HEOOXIAHUM JMJiS PO3BUTKY HAyKH Ha BHUPOOHMIITBI. 3aBISKH TaKOMY
PO3BUTKY MOXHA YCHIIIHO KOHKYPYBAaTH Ha BHYTPIITHLOMY 1 30BHIIIHIX PUHKAX.
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